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1. CTpyKTypa ¥ AMHAMMKa Ha AbAra Ha noacekTop ,,LleHTpanHo ynpaBneHume”

Kbm Kpas Ha aHyapu 2018 r.
HOMWHANHWUAT pa3mep Ha
Ab/ra Ha NoACeKTop

Pasmep Ha dvaza Ha nodcekmop LY, maH. eapo

KbM Kbm
,LleHTpanHo ynpa BAeHne“! CrpykTypa 31.12.2017r. 31.01.2018 .
Bb3/M3a Ha 12 139.6 M/H. BbTpeweH gbar 3468.2 2940.1
€Bpo, OT KOUTO 2 940.1 MAH. 1. UK, emuTupaHu 33 puHaHCcKpaHe Ha BlogykeTta 3368.8 2 850.7
eBpo BbTpeweH 1 9 199.5 1. bonose 0.0 0.0
MJ/TH. €BPO BbHLUEH. ,ﬂ"b]'lr'bT 2. O6avraumm 3368.8 2580.7
Hamanasa I'IpVI6fIVI3MTeI1 HO C 1. AUK, emuTnpaHu 3a CTpyKTypHaTa pepopma 29.7 14.8
11l. BbTpewHu 3aemu Ha eanHMLMTe B noacekTop LY 69.7 74.6

527.5 mnH. eBpo cnpamo
BbHWeH abar 9189.9 9199.5
Kpas Ha 2017 r., koeTo ce I. O6aunraumm Ha MKN 6637.0 6637.0
(Alerbini] LET RIS D 2t (AR 1. 3aemun 2561.9 2562.5
Npes meceua noralweHuna no 1. bpaBHU 3aemun 960.2 960.2
'U'U'K' €MUTMPaHN Ha 1.1. NapuKKK KNy6 12.6 12.6
BbTPELWHMA Nasap. 1.2. MBBP (CseToBHa 6aHKa) 351.9 351.9
1.3. EBpONEWNCKM Cbto3 595.7 595.7
2. ipyrn AbpiKaBHU 3aeMn 290.0 290.0
2.1. Mpexsbpnsemu 3aemu Schuldschein 290.0 290.0
3. AbpKaBHU UHBECTULIMOHHN 3aemm 713.9 713.5
4. BbHWHM 3aeMM Ha eanHULMTE B noacekTop LY 597.7 598.7
06wWo AbAr Ha noacekrop LY 12 667.1 12 139.6
06wo Abar Ha noacektop LYY /BB (8 %) 24.9 22,5
BbTpeleH abar Ha noacektop LY /BBM (B %) 6.8 5.4
BbHweH Abar Ha noacektop LY /BB (8 %) 18.1 17.1

3abenexku:

1. Pasmepbm Ha Obs12a € 10 HOMUHQ;
2. 3a U34UCAeHUAMA Ca U3Mo/a368aHU NPO2HO3HU OaHHU 3a BBI 3a 2017 2. - 99 624 maH.ne. u 3a 2018 2. — 105 609 maH. ne. (MP);

Iﬂbﬂz Ha l'lOOCEKmOp ”LleHmpanHo 3. MpeusyucneHuemo Ha 0bs12a 8 e8po e Mo UeHMPAnHuA Kypc Ha BHB 3a cbomeemHume YyxdecmpaHHU 8aayMu KoM Kpas Ha CbomeemHume nepuoou;

ynpaeneHue" e dbnzbm Ha nodcekmop A canpeosap d

- 0 5. laHHUMe ca KOHcoNUOUPaHU 8 pamkume Ha nodcekmop LY, kamo 3a0vaxeHuama nod hopmama Ha 0bs1208U UHC , Koumo ca 3a eOuHUYU,
LIEHmp Q/1HO yrnpaesneHue ™ CbeacHo 8K/IK04EHU 8 M0OC pa ca p ( Kom 31.01.2018 2.6 pasmep Ha 21.5 mAaH. espo);

PeznameHm Ha Cbeema (EO) Ne 6. NHgh 30/ pa, CMpykmyp ua Ha Obp. u OvprcasHo2ap P dvse (moem no peda Ha 344) u nybaukysaHa do m.mali 2016 8

479 /2009 om 25 maii 2009 2. 3a 6ronemuH ,,[JvprcaseH dvaz”, ce cbObpHa 8 NpunoxeHuemo Ha cmp.13.

npunazaHe Ha [lpomokosna 3a
npoyedypama npu npekomepeH
decpuyum, npunoxceH Kom [Jozosopa
3a cv3dasaHe Ha Esponelickama
obuwHocm.
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JUHamuKka Ha 8bmpewHUA U 8bHWHUSA 0bs2 Ha nodcekmop LY
Kbm Kpasa Ha aHyapu 2018 r.

(MAH. eBpo) (%) CbOTHOLWIEHWETO ,,AbAT Ha
noacexktop LUY/BBMN“ e B
10000 - 6 pasmep Ha 22.5%.
9000 - 22,5 L 2a KoeduumneHTuTe Ha
8000 - - 22 BbTPELHMA U BbHLWHWA ObAT
7000 - 20 Ha noacekTop LY ca
6000 + - 18 CbOTBETHO 5.4% 1 17.1%.
5000 - - 16
4000 - - 14
3000 - - 12
2000 - - 10
1000 - -8
0 -6
Xl I
2017r. ‘ 2018r.
BbTpeweH gbar N BbHwWweH abar e 06wWo abar noacexktop LY/BBM (gacHa ckana)
B cTpyKTypaTa Ha AbAara no
MHCTPYMEHTU KbM Kpada Ha (Kom 31 aHyapu 2018 2.)

nepuvoga ¢ Han-ronsim
OTHOCUTENEH AAN
NpoAb/XKasaT 4a ca

eBpoobanraymmTe, B [[bpKaBHu 3aemn
emutnpaHmn Ha MK O6uraumy,

emuTtpaHu Ha MK
(54'7%)’ cneagany ot [ILK, ’534.67% 1 Mpexsbpasemm 3aemm

Kpeantn
21.72%

EMUTUPAHN Ha BbTPELIHUA "Schuldschein”

nasap (23.6%) u kpeautuTe
(21.7%).

[ObprKaBHW MHBECTULMOHHN
3aemun

OUK, eMuTMpaHu Ha 5.55%

BbTPELHNA nasap
23.60%

3aemu Ha eguMHULMTE Ha
noacekrtop LY

BanymHa cmpykmypa Ha 0bsa2a Ha nodcekmop LY JluxeeHa cmpyKkmypa Ha 0ba2a Ha noocekmop LY

(kom 31 saHyapu 2018 2.) (kom 31 aHyapu 2018 2.)
ObAr C

AbAr B Apyru nnasawm

/ Banyt™1 / NINXBU
0,46%

4,66%
AbAr B neBa
17,73%

___abars
LLATCKM
ponapm

0,08%
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OpuauHaneH mamypumem Ha 0bsa2a Ha
nodcekmop LIY 6 obpaweHue

00 5 roanHun
4,93%

/

(kom 31 AaHyapu 2018 e.)

Hag 10
roavHun
65,79%

ot5pa010
roavHu
29,28%
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Ocmamv4yeH mamypumem Ha 0bs2a Ha NoOCeKmop
LlY 6 obpaweHue

(kbm 31 aHyapu 2018 2.)  Hap 10
roAnHU
23,96% £o 1roamHa
\ Y 4,48%

AN
orlpo5
roavHun
21,87%

/

ot5 010
rofvHU
49,69%

N3evpuwieHu naauwaHus rno 0vsaea Ha nodcekmop LY, 01.01 —31.01.2018 a. MN3BbplueHUTe naalaHma

[UK, emuTpaHm 3a duHaHcKMpaHe Ha broaskeTta 91,69
’ P P 1019,89

no AbAra Ha nogcektop LY
KbM Kpaa Ha AHyapu

Bb3nm3at Ha 1 153.3
O6auraumn, emuTMpaHn Ha MK - 0,00 MJIH. /1B., OT Kouto 1 061.3
m 0,00
MJIH. N1B. noraweHna n 92.0
Jlnxem,
0.13 MJ/H. NB. INXBU. Pernctpupa
3aemu ¢ OTCTBMKM,
9,73 npemmun ce npeBec Ha noraleHusTa
N Ha NaaTeHnTe INXBU No
0,14
ALK, emuTUpaHm 3a cTpyKTypHaTa pedopma I " 3172 ﬂ,LI,K, €MUTUPaHU Ha
T , , BbTPELUHMA Nasap.
(mH.n8.) 0 500 1000 1500
2. EMMCUM Ha AbPrKAaBHM LEHHM KHUXKA
Mpe3 aHyapn 2018 r. HAMa NpoBeaeHN ayKuMoHu Ha ALK.
Emucuu Ha UK,
T 86 (kom 31 AaHyapu 2018 2.) . u
P 15-rogmwHu  3-TOANLLIHM roavn

(bUHAHCUpaHe Ha
6ro0xcema 8 obpauweHue

10-roanHu 1 6 mec.
42,04%

3,56%

11,59% 3,56%

5-roguniwHm
12,65%

7-roguiwHn
15,15%

7-rogmMHn 1 6 mec.
4,45%

10-roanwHmn
6,99%
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Emucuu Ha ALK e obpauwjeHue Kom 31.01.2018 e.

CbBKynHa
HomuHanHa CbBKynHa CpepHa LeHa Ha
o HOMMHaNHA Koedu- CpegHa
CTOWHOCT Ha HOMMHanNHa " opo6peHute
AUK no ISIN Homep Ha Bany Aara Ha Aara Ha o CTOMHOCT Ha JlnxseH UMEeHT Ha  rogulHa
npeanoXKeHoTo CTOMHOCT Ha nopbYKK Ha 100
CpoYHoCT emucuata Ta emuTupaHe nagexa opobpeHute npoLeHT noKpu- Aoxoa-
KO/NIMYecTBo 3anBeHuUTe nesa /espo
NOPBYKK TMe HoCT
(xun.) nopbYKM (xun.) HOMMHaN
(xun.)
3-roavHn BG2030015114 BGN 28.01.2015 . 28.01.2018r. 550 000.00 993 500.00 426 500.00 101.36 1.10% 1.81 0.53%
3-roavHn BG2030016112 BGN 17.02.2016 1. 17.02.2019 . 200 000.00 340 950.00 200 000.00 100.43 0.50% 1.70 0.36%
A-rogpIIHK BG2030017110 BGN 22.02.2017 . 22.02.2021r. 200 000.00 528 975.00 200 000.00 100.84 0.30% 2.64 0.07%
5-roAuuHN BG2030013119 BGN 23.01.2013r. 23.01.2018r. 330 000.00 780 880.00 330 000.00 104.06 3.00% 2.37 2.10%
5-roAuLIHN BG 2030014117 BGN 22.01.2014r. 22.01.2019r. 310 000.00 576 680.00 310 000.00 101.23 2.50% 1.86 2.24%
5-roAuHN BG 2030115112 BGN 04.02.2015. 04.02.2020 . 600 000.00 1051 650.00 400 000.00 103.59 1.85% 1.75 0.97%
7-roAvIHN BG2040112216 EUR 18.01.2012r. 18.01.2019 . 125 000.00 388 065.00 125 000.00 105.56 4.50% 3.10 3.56%
7-roAnIHN BG2040113214 EUR 16.01.2013 . 16.01.2020 . 165 000.00 478 946.00 165 000.00 104.77 3.50% 2.90 2.73%
7-roaniuHN BG2040114212 EUR 12.02.2014 . 12.02.2021r. 145 000.00 411 270.00 145 000.00 103.59 3.00% 2.84 2.42%
7r1.16 mec. BG2040117215 BGN 27.09.2017r. 27.03.2025 . 250 000.00 612 650.00 250 000.00 102.24 0.80% 2.45 0.49%
10-roAuLWIHN BG2040008216 BGN 16.01.2008 r. 16.01.2018 r. 330 000.00 850 935.00 290 700.00 98.32 4.50% 2.58 4.63%
10-roAuLIHN BG2040009214 BGN 28.01.2009 . 28.01.2019r. 184 250.00 374 975.00 157 500.00 84.84 4.95% 2.04 7.29%
10-roAuLIHN BG2040115219 BGN 22.04.2015 . 22.04.2025 . 300 000.00 583 316.45 235 000.00 99.45 2.30% 1.94 2.37%
10r.m 6 mec. BG2040010212 EUR 13.01.2010. 13.07.2020 . 265 000.00 761 440.00 313 110.00 92.64 5.00% 3.02 6.08%
10r.m 6 mec. BG2040011210 BGN 19.01.2011r. 19.07.2021r. 320 000.00 777 335.00 322 900.00 97.73 5.00% 2.55 5.36%
10r.m 6 mec. BG2040012218 BGN 11.01.2012 . 11.07.2022r. 305 000.00 993 475.00 305 000.00 105.93 5.00% 3.26 4.32%
10r.n 6 mec.  BG2040013216 BGN 09.01.2013 . 09.07.2023 . 350 000.00 764 329.40 350 000.00 104.31 4.00% 2.18 3.52%
10r.m 6 mec.  BG2040014214 BGN 15.01.2014 . 15.07.2024 1. 380 000.00 902 040.00 380 000.00 105.61 4.00% 2.37 3.37%
10r.m 6 mec. BG2040015211 BGN 14.01.2015 . 14.07.2025 1. 50 000.00 181 030.00 50 000.00 100.24 3.10% 3.62 3.09%
10r.m 6 mec. BG2040016219 BGN 27.01.2016 . 27.07.2026 . 300 000.00 458 300.00 300 000.00 97.62 2.25% 1.53 2.53%
10r.m 6 mec. BG2040017217 BGN 25.01.2017r. 25.07.2027 . 350 000.00 639 348.80 339 500.00 101.99 1.95% 1.83 1.74%
15-roauLHN BG2040403219 EUR 12.11.2003 r. 11.10.2018 . 100 000.00 350 871.54 100 000.00 100.35 6.00% 4.08 5.96%
15-roauLHN BG2040210218 EUR 29.09.2010T. 29.09.2025 . 45 000.00 311 355.00 234 105.00 94.24 5.75% 6.92 6.45%
3abenexmKu:

1. floxoOHocmma Ha ALK e usz4ucneHa Ha 6asa ISMA-International Yield;
2. Mpu cvKposuwHUMe 061U2aYUU Ca MOCOYEeHU OCpedHeHU YeHU om nposedeHume ayKYuoHu 3a npodaxba Ha cbomeemHume emucuu.

ALK, emumupa+u no 3aKoHa 3a ypexcdaHe Ha HeobCayusaHume Kpedumu Ha ObPHCABHU Npednpuamus KoM

baHKume

HopmaTusHa pernameHTaums un.4 3YHK/93 un.5 3YHK/93 NMCN 3/94 §10 ot N3P Ha 346/99
Homep Ha emucuarta BG 2009893228 BG 2009794228 BG 2009693222 BG 2040099223
Jata Ha emucuaTa 01.10.1993r. 01.01.1994 . 01.12.1993r. 01.07.1999 .
[ata Ha nagexa 01.10.2018 . 01.01.2019r. 01.12.2018r. 01.01.2019r.
MaTypuTeT ( B roamHu) 25 25 25 19.5
IpatuceH nepuog ( B rognHmn) 5 5 5
CpoK Ha noracsBaHe ( B roauHm) 20 20 20 19.5
20 paBHK 20 paBHM 20 paBHM 20 paBHK

MoracuTenHn BHOCKM

roguiHu noracuTenHn
BHOCKU

roguvwHW noracuTenHu
BHOCKU

roguvwHW noracuTenHu
BHOCKU

roguLHU noracuTenHn
BHOCKU

Pasmep Ha rnasHuuaTa (xun.) 430.63 nB. 9429.78 USD 46.20 nB. 8353.09EUR
JINXBEHW NNalaHma noNyroauLLHN noNyroAnLLIHN rOAMULIHN NoNYroAnLIHN
Pa3mep Ha sivxsaTa onn LIBOR* onn EURIBOR**

3abenexmnku:

1. Emucus BG2040099223, OdeHOMuHupaHa 8 e8po, UMA cmamyma HA emucus
BG2009794228 (emumupaHa Ha ocHoeaHue 4n.5 om 3akoHa 3a ypewdaHe Ha
HeobcayreaHume kpedumu, 0ozoeopeHu 0o 31.12.1990 e.), 0eHOMUHUPAHA 8 WamcKu

donapu.

* 6-mecever LIBOR 3a USD, delicmeauwy 3a npedxodHus nuxeeH nepuod. Pasmepsvm Ha
/IUXBEHUA KYyrnoH ce 06A8A8a OM MUHUCMbBPA HA UHAHCUMe 00 mpu OHU cned
HaYan0Mo Ha 8CeKU /UX8eH nepuod.

** 6-meceyeH EURIBOR, delicmeauwj 3a npedxo0Hus nuxeeH nepuod. Pasmepvm Ha

2. CvenacHo MMC N 22/1995 2. dvpiasHu dba2ocpodHu obauzayuu, emumuparu no 3YHK,
mMo2am 0a ce U3r0/138am 30 1020CABAHE HA 3A0bAXEHUAMA HA ObPHABHU NPednpuAmus,
upmMu U MbP208CKU OpyHEecmaa KoM 0bpxasama, npeogopmeHu no peda Ha 4a.10 om
3YHK. [lpu nozacasaHe Ha 3a0baxceHUAmMa ObprasHume Oba20CPOYHU obaueayuu ce
npuemam no HOMUHas — 3a obauzayuume, deHoMuHUpaHu 8 USD u 80% om HomuHaa - 3a
obauzayuume, 0eHOMUHUPAHU 8 siesoee.

/IUXBEHUA KYyrnoH ce 06A8A8a OM MUHUCMbBPA HA uUHAHCUme 00 mpu OHU cned
HaYan0Mo Ha 8CeKU UX8eH nepuod.

rnasHuyume ca no pakmuvecku 0aHHU Kom 31.01.2018 e.
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lNocmueHama 0oxo0HOCM HA MbPBUYHUS NaA3ap —
no emucuu ALK

I|II|III|IV|V|VI|VII|VIII|IX|X|XI|XII
2018

AvnzocpoyeH nuxeeH %)
npoyeHm 3a oueHKa 60
cmerneHmMa Ha 55 Yo
5,0 4
KOHBep2eHus a5
4,0
3,5 NPT -
3,0
2,5
2,0
1,5 A
1,0
0,5
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BnusaHe u usmezssiHe Ha AUKBUOHOCM Ype3
rnaoexu u emumuparHe Ha ALK

(mnH. nB.) (mnH. nB.)

1400 -~ - 0
1200 - - -200
1000 - - -400
800 - - -600
600 - - -800
400 - - -1000
200 - ° - -1200
0 -1400

cl v v e v x| x| x|
2018

BaunsaHe Ha AnkBMAHOCT I V13TernAaHe Ha IMKBMAHOCT

=memm Cipes, (AACHa cKkana)

(aHyapu 2012 2. — aHyapu 2018 2.)

2012 2013

Komuposku u doxo0Hocmu Ha bbazapckume obauezayuu, emumupaHu Ha MKIT

KoTMpPOBKM Ha LieHUTe "KynyBa" 1 "npoaasa” Ha
6bArapckuTe 06AUraLUKU B EBPO

(espo) ¢ puKcnpaHa nuxsa 2.95% v nagex 2024 r.
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115,0 -
114,5 -

114,0 A
113,5 A

113"19240,,42018 r

09.01.2018r. 16.01.2018 r. 23.01.2018 r. 30.01.2018 r.

e | |eHa "KynyBa" @ e @ o |leHa "npogasa”

(eBpo) ¢ puKcnpaHa nuxsa 2.00% v nagex 2022 r.

109,0 -

108,5

- -
‘------_‘

108,0
107,5

107,0

106652‘0.,‘2018 r.

09.01.2018 r. 16.01.2018 r. 23.01.2018 . 30.01.2018 r.

e | leHa "Kynysa" @ e @ o | |leHa "npogasa"

ST TM T kl‘ W T Tk

’ RIRRZARCE kl’ RIARZARCE kl’ RIRRZARCE kl’ RIRRZARCE klug

2014 2015 2016 2017 2

N3moyHuK: baymbepe

XOZAHOCT H KOTUPOBKM "Kyn n'n H
OXOAHOCT Ha 6a3a KOTUPOBKY " Ba" M "npogasa" Ha
6bArapckuTe 06 AUraLnn B €BPO

(%) ¢ pukcupaHa nuxsa 2.95% n nagex 2024r.
1,00 -

0,80 -
d L _—-———~_—-—---‘
0,60 I T 3

0,40 -

0,20 -

0'00%.0,,.2018 r. 09.01.2018 r. 16.01.2018 r. 23.01.2018 . 30.01.2018 r.

[JoxopHoct "Kynysa" @ @ = o [loxoAHOCT "npoaasa”

(%) ¢ pukcupaHa nmxsa 2.00% u nagex 2022 r.
0,20 -

0,15 -
0,10 -
0,05 -
0,00 -
-0,05

_0,1¢9-01.2018 1.

09.01.2018r. 16.01.2018 . 23.01.2018 . 30.01.2018 .

[LoxoaHocT "Kynysa" @ @ =« loxogHoCT "npoaasa"
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KoTnpoBKK Ha ueHute "Kynyea" u "npoaasa” Ha
6bArapcKkUTE 06AUraLLUKN B EBPO

(espo) ¢ puKcupana nmuxea 1.875% v nagex 2023 r.
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108,0

107,5

107,0

106&40,,42018 r.

09.01.2018r. 16.01.2018 r. 23.01.2018r. 30.01.2018r.

e | |eHa "KynyBa" @ e» @ o [leHa "npogasa”

(espo) ¢ puKcupaHa nmxBea 2.625% u nagex 2027 r.
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113,0 A
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110
’332.0,,.2018 r. 09.01.2018 1.

16.01.2018 r. 23.01.2018 r. 30.01.2018r.

e | leHa "KynyBa" @ e @ o ||eHa "npopaasa”

(espo) ¢ puKkcupaHa nuxsa 3.0% v nagex 2028 r.
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e | leHa "KynyBa" @ e @ o ||eHa "npogasa"

(espo) ¢ ¢puKcupaHa nuxea 3.125 % v nagex 2035r.
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e | |eHa "KynyBa" @ e» @ o [leHa "npogasa”

JoxoaHocT Ha 6a3a KoTMpoBKM "KynyBa" 1 "npogasa” Ha
6bArapckuTe 0baMraumm B eBpo

(espo)

0,50 ~

¢ pukcupana nuxsa 1.875% v nagex 2023 r.

0,10 -

O’Oc%.o,,.zom r.

09.01.2018 r. 16.01.2018 r. 23.01.2018 . 30.01.2018 r.

[oxoaHoct "kynysa" @@= «= « [loxogHoCT "npogasa”

(%) ¢ ¢puKcupaHa nuxea 2.625% u nagex 2027 r.
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(eBpo)
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[LoxoaHocT "kynysa" @« =« NoxogHoCT "npogasa"

(%) ¢ ¢puKcupaHa nmxea 3.125% v nagex 2035 r.

02.01.2018 . 09.01.2018 1. 16.01.2018 . 23.01.2018 1. 30.01.2018 1.

JoxoaHocT "kynysa" @@= «= o loxogHocT "npogasa”
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3. CTpYKTYpa U AMHAMMKA Ha rapaHTUpPaHUA AbAr
Ha noacekTop ,LleHTpanHo ynpasneHne”

KbM Kpasa Ha aHyapwu FapaHmupaH 0vae Ha nodcekmop LY, maH. espo

2018 r. HOMUHANHUAT com KoM
C

pasmep Ha rapaHTMpaHua TRYKTYpa 31.12.2017r. 31.01.2018 .

ObAr Ha noacekTop LY

FapaHTUpaH AbAr Ha

Bb31M3a Ha 371.8 MAH. 373.6 3718
noacekrop LY
eBpo, oT KouTo 336.7
DAL B (AR 35.1 |. BbTpewHu rapaHumm Ha noaceKkTop LY 35.1 35.1
MJIH. €BPO BbTpPELLEH. B
HOMWHA/NHO U3paxkeHune
1.NapaHuuu no 3KC/, 35.1 35.1

rapaHTUPaAHUAT ObAT Ha
noacektop LY HamanAsa
cnpAmMOo nNpeaxoaHua 1l. BbHWHM rapaHuum Ha noacektop LY 338.5 336.7
mecew, npubansunTenHo c

1.8 mAH. €BpO. 1. MBBP /CseToBHa 6aHKa/ 6.6 6.6
CbOTHOLLEHNETO

rapaHTMpaH AbAr Ha
noacektop LY kbm BBl e
0.7%.

2. EMNB 15 1.6

3. [lpyru 330.4 3285
M3B’prLI€HMTe nnaawaHnA

Mo rapaHTUpPaHMA OBAT Ha
nogcektop LY Kbm Kpasa Ha
AHyapu ca B pa3mep Ha

4 649.2 xun. NB., OT KOUTO
4 489.2 xun. ns.

noraweHnAa No rnaBHNUU U 3abenexku:

160 1 XUnN. NB. NNXBW. 1. Pasmepbm Ha eapaHmupaHus 0vaz Ha nodcekmop LY e no HomuHas.
2. 30 u34yucneHUAMa ca u3nosn38aHu nNpo2Ho3HU 0aHHU 3a 6Bl 3a 2017 2. - 99 624 maH.n8. u 3a 2018 2. — 105 609 maH. ns. (M®);
3. MpeusyucneHuemo Ha 2apaHMupaHuA 0va2 Ha nodcekmop LIY e espo e no yeHmMpanHus Kypc Ha bHb 3a cbomeemHume 8asnymu Kbm Kpas
Ha cbomeemHume nepuoou.
4. flaHHUMe ca npedsapumesHu.
5. 3a yenume Ha cmamucmuyeckama om4yemHocm, 3aemume Ha eduHuyume om cekmop ,JopxasHo ynpasneHue” /8Kka. nodcekmop
"lienmpanHo ynpasneHue", nodcekmop "MecmHo ynpaeneHue” u nodcekmop “CoyuanHoocuaypumesnHu ¢poHoose"/, 3a Koumo uma uzdadeHu
ObPIHABHU 2aPAHYUU, CE OMYUMAM Kamo 0b/12 Ha CbOMBeHUA Modcekmop Ha cekmop ,[Jop#asHo ynpasneHue”, Kbm Kolimo npuHadaexam.

FapaHTHpaH gbar Ha noacektop LY/BBM (%) 0.7 0.7

JluxeeHa cmpyKkmypa Ha 2apaHmMupaHus 0va2 Ha noocekmop LY Mpes aHyapu 2018 r. B

(kvm 31 AaHyapu 2018 2.) /InXseHaTa CTPyKTypa Ha
[bAr ¢ nnaBaLm ANXBsK rapaHTUpPaHUA AbAT Ha
38,32% nogcektop LY, oenut Ha
Obra C NaBaLLym INXBU €
38.3 %, a HaTO3U C
dUKcnpaHu nnxem — 61.7 %.

[bar ¢ dukenpanm
NNXBK
61,68%
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B cTpyKTypaTa Ha CmpyKmypa Ha 2apaHmMupaHusa 0vsa2 Ha noocekmop LY no ompacnu

rapaHTUpaHUA 4bAr Ha
nogcektop LY no otpacau
C HaW-roNsiM OTHOCUTENEH
OAN e cTaTuATa ,Apyrn“ —
69.8%, cnegBaHa ot
,eHepretuka“ —20.7% u
,06pasoBaHne” —9.5%.

(kom 31 aHyapu 2018 2.)

Lpyrm
69,83%
|

EHepreTuka
20,72%

O6paszoBaHue
9,45%

BasnymHa cmpyKmypa Ha 2apaHMuUpaHusa 0bs2 Ha noocekmop LY

AbAar 8 Apyrn Banytn
9,59%

B Kpaa Ha aHyapu 2018 r.

(kom 31 sHyapu 2018 2.)
/J"’gr:s;e“ OEeNbT Ha rapaHTUpaHUAa AbAr
, (]
B €BPO Bb3/1M13a Ha 80.6%, B
AvAr 8 wiatcku Aonapu Apyrv Banyt — 9.6%, a Ha

0,32%
TO3U B /ieBa U LWLATCKN

[0N1apyu CbOoTBETHO 9.5% 1
0.3%.

b/IT B €BPO
80,64%
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[MpunoxeHne

1. Bvarapckn obnuraumm, emntupaHm Ha MK

Bbarapcku
espoobaurauum,
eMUTUPaHM Ha
MK, ¢
¢duKcupaHa nmxea
2.950% v nagex 3

Bvarapckun
espoobaurauuu,
emMUTMPaHu Ha
MKMN no GMTN
nporpama, ¢
duKcupaHa nvxea

Bbarapcku
espoobaurauum,
eMUTUPaHK Ha
MKM no GMTN
nporpama, ¢
duKcupaHa amxea

Bbarapcku
espoobaurauum,
emMUTMPaHu Ha
MKM no GMTN
nporpama, ¢
duKcupaHa nvxsa

Bbarapcku
espoobavrauum,
eMUTUPaHMN Ha
MK, ¢
$uKcupaHa nvxea
1.875% 1 nagex

Bbarapckun
espoobaurauum,
eMUTUPaHK Ha
MK, ¢
dUKcrpaHa mxea
3.000% v nagex

centempu 2024 1. 2.0% v nagex 2.625% v nagex 3.125% v nagex 21 mapt 2023 . 21 mapt 2028 .
26 mapT 2022 . 26 mapt 2027 1. 26 mapT 2035 T. *
EMWTEHT PEMNYBNUKA PENYB/IUKA PENYB/IUKA PENYBNUKA PENYBNUKA PENYB/IUKA
Bb/ITAPUA BEb/ITAPUA Bb/ITAPUA Bb/TAPUA Bb/ITAPUA BEb/ITAPUA
dopmar Reg S Reg S Reg S Reg$S Reg$S Reg S
Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB . . .
o Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB
KpeauteH peidTnHr B-(S&P)/BBB- + (S&P)/BBB- + (S&P)/BBB- o o s
(Fitch) (Fitch) (Fitch) +(S&P)/BBB-(Fitch)  +(S&P)/BBB-(Fitch)  +(S&P)/BBB-(Fitch)
Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2Moody's)/ Baa2(Moody's)/BB
PeiTUHT Ha eMmucuATa BBB- (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+(S&P)/BBB- +(S&P)/BBBY(Fitch)
(Fitch) (Fitch) (Fitch) (Fitch) (Fitch)

Citi, HSBC (B&D),

BNP Paribas,

BNP Paribas,

Citi, HSBC, JP Citi, HSBC (B&D), Citi, HSBC (B&D), SG CIB, UniCredit/ Cititgroup GML, JP Cititgroup GML, JP
Boaewm mexnpxepyu Morgan SG CIB, UniCredit SG CIB, UniCredit Goldman Sachs Morgan S. pls, Morgan S. pls,
Iternational UniCredit Bank AG UniCredit Bank AG
BanyTtHa geHOMUHaUMA EUR EUR EUR EUR EUR EUR
HomuHan EUR 1493000000 EUR1250000000 EUR 1000000000 EUR900 000 000* EUR 1144000000 EUR 850000 000
19.03.2015r./
JMaTta Ha ueHoobpasyBaHe 26.06.2014 . 19.03.2015r. 19.03.2015r. 14.03.2016 . 14.03.2016 .
13.11.2015r.
26.03.2015r./
J[aTta Ha ceTbAMEHT 03.07.2014 . 26.03.2015r. 26.03.2015r. 21.03.2016. 21.03.2016r.
20.11.2015 .
Napex 03.09.2024 1. 26.03.2022r. 26.03.2027 . 26.03.2035 . 21.03.2023r. 21.03.2028 .
Mnatmumn Maatummn Mnaatumn Mnatmmn Mnatmmn Maatumn
roguwHo, Ha 03 rogmLwHo, Ha 26 rogMwHo, Ha 26 roguWHo, Ha 26 roguwHo, Ha 21 rogMuwHo, Ha 21
cenTemBpu, KaTo Mai, KaTo Maii, KaTo Mai, KaTo Maid, KaTo Maii, KaTo

J[aTa Ha AMXBeHUTE NNALAHUA

NbPBOTO IMXBEHO
nnawaHe e Ha

NMbPBOTO IMXBEHO
nnawaxe e Ha

MbPBOTO IMXBEHO
nnawaxe e Ha

NMbPBOTO IMXBEHO
nnawaxe e Ha

NMbPBOTO IMXBEHO
nnalwaxe e Ha

MbPBOTO IMXBEHO
nnalwaxe e Ha

03.09.2015 . 26.03.2016. 26.03.2016. 26.03.2016. 21.03.2017r. 21.03.2017r.
JlnxseH KynoH 2.950% 2.000% 2.625% 3.125% 1.875% 3.000%
LieHa Ha emuTUpaHe 99.085 98.849 98.918 97.982/88.514 98.192 98.237
JAoxoaHoct 3.055% 2.179% 2.732% 3.264%/3.989% 2.156% 3.179%
EUR 832 847 000/
MocrbnneHus EUR 1478 816 500 EUR 1 235612 500 EUR 989 180 000 EUR 1123 316 480 EUR 835 014 500
EUR 44 257 000
JluxseHa KOHBEHUMA ACT/ACT ACT/ACT ACT/ACT ACT/ACT ACT/ACT ACT/ACT

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Peructpayua Exchange Exchange Exchange Exchange Exchange Exchange

ISIN XS$1083844503 X5$1208855616 XS$1208855889 XS$1208856341 XS$1382693452 X51382696398
3aKoHOAATEeNCTBO AHrnuiicko AHrAMICKO AHrAniicko AHrAMCKO AHrAuicko AHrAniicko
®dopma Ha obaurayuute Peructpupanu Peructpupaxu Peructpupanu Peructpupanu Peructpupanu Peructpupanu

* PeanunsupaHute obemu ot emmucunATa ca B pasmep Ha EUR 850 000 000 m EUR 50 000 000.
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2. Emucumn Ha UK, nputeasaHU OT pe3snaeHTU U HepesnaeHTu

EmumupaHu Ha ebmpewHuUs naszap UK, npumexcasaHu om Hepe3udeHmu, Xusl. /8.

Bupose ALK 31.12.2016r. 31.03.2017r. 30.06.2017r. 30.09.2017r. 31.10.2017r. 30.11.2017r. 31.12.2017 r.

Emuncunn Ha UK, emutnpanm 3a 88 854.0 112 463.1 112 2451 91159.1 90 157.7 90 157.7 101 448.3
duHaHcKpaHe Ha BroakeTa

- B /leBa 42782.5 37 387.0 37 169.0 36 183.0 36 183.0 36 183.0 48 563.0
- B €BpO 46 071.5 75076.1 75076.1 54 976.1 53974.7 53974.7 52885.3
Emuncnn Ha ALK, emutnpanm 3a 14.7 9.7 9.3 9.1 9.2 9.1 9.0

CTPYKTypHaTa pedopma

- B €BpO 4.7 3.2 3.2 3.2 3.2 3.2 3.2
- B WATCKM Aonapu 9.9 6.5 6.1 5.9 6.0 5.9 5.8
0o6wo 88 868.6 112 472.8 1122544 91168.1 90 166.8 90 166.7 101 453.3

EmumupaHu Ha MK ALK, npumexcasaHu om pe3udeHmu, MsH. e8po

Bupose OUK Banyta 31.12.2016r. 31.03.2017r. 30.06.2017r. 30.09.2017r. 31.10.2017r. 30.11.2017r. 31.12.2017r.

Bbarapcku espoobauraumm,

¢ duKeupaHa nxea 4.25% v ¢ nagex 2017 T. EUR >13.5 >70.9 S74.9 ) ) ) )
E:)"Mr:cp:::“?,‘:::::;'T:;Z”V; cragew2024r.  EUR 648.7 701.3 718.8 710.5 750.0 808.7* 814.7
E:)”Mr:cp:::';"",‘]’:f::;'.rg‘;”:’c nagew 2022 . EUR 801.1 846.4 853.0 854.4 856.4 863.9 862.9
f:)"mr:f:;a“;sl'?::::;T;‘ZL‘:OZ'M cnagexc 20277, EUR 613.3 647.9 659.9 647.2 647.7 654.5 653.8
f:)"mr:f:;a“;sl'?::::;'.rfz”':o/f'M ¢ nagex 2035 1 EUR 254.4 259.1 242.9 245.0 245.0 240.3 2423
f:)"mr:f:;a“;sl'?::::;‘:;":OZ'M cnamexc2023r,  EUR 592.2 613.4 631.4 639.3 671.1 718.5 729.0
S:)"Mr:f::a"'“zsﬁs)‘(’::;'.rg;”w”'c hagew 2028 T EUR 344.0 340.2 341.4 342.1 373.1 389.6 393.8
O6uto 3767.2 3979.1 4022.3 34385 35433  3675.4* 3969.6

*AkmyanusupaHu 0aHHU



MECEYEH BKONTETUH | AHYAPU 2018 r. Crp. 11/13

bwvraeapcku obaueayuu, emumupaHu Ha MKTI,
npumexasaHU om pe3udeHmu - 6GHKOBU UHCMUMYyyuuU u Opyau CeKmopu, MsAH. e8po

Bupgose AUK Banyta 31.12.2016r. 31.03.2017r. 30.06.2017r. 30.09.2017 r 31.10.2017r. 30.11.2017r. 31.12.2017 r.

Bbarapcku eBpoobanraumu, ¢ pukcupaHa

nuxsa 4.25% v c nagex 2017 r., EUR 513.50 570.90 574.90 B B . B
XS0802005289
MpwuTexasaHu oT cekTop "6aHkn" EUR 418.35 477.10 481.61 R - R -
MpuTexkasaHu OT Apyru CeKTopu EUR 95.15 93.80 93.29 _ _ _ -
Bbarapcku espoobavraumm, ¢ pukcupaHa EUR
AnxBa 2.95% v ¢ nagex 2024 r., 648.72 701.29 718.77 710.45 750.02 808.65* 814.73
X51083844503
MpuTesasaHy oT cekTop "GaHku EUR 438.94 457.26 460.34 458.42 492.68 555.87 561.45
MpuTesasaHy oT Apyru cekTopu EUR 209.78 244.03 258.44 252.03 257.34 252.78* 253.28

Bbarapcku espoobavraumu, ¢ pukcupaHa
nunxea EUR 801.10 846.42 852.99 854.44 856.44 863.94 862.94

2% v c nagex 2022 r., XS1208855616

MpuTeskaaky oT cekTop “GaHku EUR 645.25 690.84 692.57 712.72 723.21 728.71 723.71
MpuTexasanm oT Apyr cekTopy EUR 155.85 155.58 160.41 141.73 133.23 135.23 139.23
BbArapcku eBpoobanraumm, ¢ pukcupaHa
Puxea 2.625% v ¢ nagex 2027 1. EUR 613.29 647.85 659.90 647.18 647.66 654.53 653.78
X51208855889
MpuTeiasakm oT cekTop “6aHkn EUR 39237 41537 414.17 414.47 41830 434.17 433.94
MpuTexaBakin OT AP ceKTopK EUR 220.92 232.48 245.73 232.72 229.36 220.36 219.84
BbArapcKku espoobanraLmm, ¢ pUKCMpaHa
jwxea 3.125% 1 ¢ nagex 2035 1., EUR 254.35 259.10 242.91 244.97 244.97 240.26 242.34
X51208856341
MpuTexasaHm T ceKTop "6aHkin EUR 130.63 130.63 132.60 132.60 132.60 132.66 132.50
MpuTexaBaHy OT APy ceKTopK EUR 123.72 128.47 110.32 112.37 112.37 107.60 109.84
BbArapcku eBpoobanraumm, ¢ pukcupaHa
Jvxea 1.875% 1 ¢ nagex 2023 1., EUR 592.24 613.38 631.36 639.29 671.07 718.45 729.03
X51382693452
MpuTexasaHm T ceKTop "6aHki EUR 418.76 439.46 460.67 462.88 490.25 540.64 549.21
MpuTexasanm OT APy CeKTopn EUR 173.48 173.92 170.69 176.42 180.82 177.82 179.82

Bbarapcku espoobaunraumu, ¢ GuKcMpaHa
AvxBa 3.0% EUR 343.95 340.21 341.45 342.13 373.11 389.61 393.84

ncnagex 2028 r.,, XS1382696398

MpuTerasakm OT cekTOp “6aHkn EUR 218.79 209.04 209.54 211.94 240.93 253.93 246.43
MpuTexaBakin OT APy CeKTOpK EUR 125.17 131.17 131.91 130.20 132.18 135.68 147.41
O6wo EUR 3767.15 3979.13 4022.26 3438.48 3543.27 3 675.43* 3 696.65

*AKmyanu3upaHu OaHHU
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3. EMuncumn Ha ALK, npuTexaBaHM OT NEHCMOHHM GOHAOBE, 3aCTPaXOBATENHMU
ApyXecTBa M Apyrn Heb6aHKOBU GUHAHCOBU UHCTUTYL UM

CnpasKa 3a npumexcasaHume om HebaHKosume (huHaHCco8U UHCMUMYyyuu 6ba2apcKu
ALK, emumuparu Ha 6vazapckua u MKI1 Usmouruk: KOH

MNeHcnoHHU poHaoBe

ane

yno nne 06
Bupose ALK Banyra (Bkn. NONC) o
1. AUK, eMUTUpaHK Ha 6barapckua nasap 343 605 49 537 36 817 429 958
1.1, UK & nesa BGN 132 630 16 430 13 853 162 912
1.2. [IUK 5 espo EUR 210351 33002 22954 266 306
1.3. ALK B WwaTckn gonapu usb 624 105 10 740
2. AUK, emUTUpPaHM Ha MeXAyHapOAHUTE KanuTanoBu nasapu 1342 568 101973 75033 1519573
2.1.Bbbarapcku eBpoobavraumm, ¢ pukcupaHa 17 23124 2 2 40757
nnxsa 2.95% u ¢ nagesx 2024 r., XS1083844503 EUR 3555 3 893 07573
2.2.Bbarapcky espoobanraumu, ¢ GUKcupaHa
nnxsa 2.0% v c nagex 2022 r., XS1208855616 EUR 180 398 6260 2243 188901
2.3.Bbarapcku espoobanraumu, ¢ GUKcupaHa EUR 283 758 36 408 4606 324773
nnxsa 2.625% u c nagex 2027 r., XS1208855889
2.4.Bbbarapcku eBpoobavraumm, ¢ pukeupaHa
nnxsa 3.125% v c nagex 2035 r., XS1208856341 EUR 39057 1780 8454 49291
2.5.6brapcku eBpoobavraumm, ¢ ukcupaHa 2 74 2 1 7 1
nuxea 1.875% v c nagex 2023 r., XS1382693452 EUR 30 8909 939 301 380
2.6.6barapcku espoobanraumu, ¢ GuUKcupaHa EUR 230763 5492 11 400 247 655

nnxsa 3.0% n c nagex 2028 r., XS1382696398

3abenexka: JaHHUMe ca 8 xusn.n8. Kem 31.01.2018 2.; YI® — YHusepcaneH neHcuoHeH ¢oHO; MNP — MpogecuoHaneH neHcuoHeH ¢oHO,; AMNP — lobposoneH
neHcuoHeH ¢oH0d; ANPr1C — [JobpososneH neHcuoHeH hoHO Mo NPoGecuoHanHU Cxemu.

CI'IpGBKG 3a rnpumexcaseaHume om HebaHKo8UME df)UHGHCOBU UHCMmumyuuu 6'b/720pCKU

AUK, emumupaHu Ha 6vazapckusa u MKI1 Usmouruk: KbH

3acTpaxoBaTe/iHn ApyrKecTBa

Bupgose ALK Banyra Obuwo3actpaxoBatenHn  XuBoTO3acTpaxoBaTeNHU 06wo
1. ALK, emnTUpaHu Ha 6barapckua nasap 502 519 355978 858 496
1.1. UK 8 nesa BGN 444 473 202 399 646 872
1.2. LUK 8 eBpo EUR 57 644 149911 207 555
1.3. LK B waTtckn gonapu usD 402 3668 4070
2. ALK, eMUTMPaHM Ha MeXAyHapOAHUTE Nas3apu 165 505 236 235 401 740

2.1. Bbarapcku espoobanraumm, ¢ GuKcupaHa

nuxsa 4.25% v c nagex 2017 r., XS0802005289 EUR ) ) )
. S s 2711
o 200 n € e 2003 1 Ko 1908850616 EUR 15336 e 18978
o 26055 n ¢ ot o087 £ NS 208555885 EUR 51605 939 9495
o 31555 n ¢ oot 2088 £ NS 208856541 EUR 4459 109622 114082
o L8755 n ¢ oot 2083 £ NS S863452 EUR 24901 1353 38479
2.7.bbarapcku eBpoobavraumm,c dukcupaHa EUR 32033 14 469 26 502

nnxea 3.0% v c nagex 2028 r., XS1382696398

3abenexka: JaHHume ca 8 xun.ns. kem 30.09.2017 2.
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CnpasKa 3a npumexcasaHume om HebaHKosume (pUHAHCOB8U UHCMuUMyyuu 6b2apcKu

JILUK, emumupaHu Ha 6vazapckusa u MK Usmouruk: KbH

Apyru He6aHKOBM PUHAHCOBU UHCTUTYLUN
Bupose ALK Banyta (vHBecTMUMOHHM NocpegHUUM n KNC)*
1. UK, eMUTUpPaHK Ha 6barapckua nasap 5313
1.1. ILK B nesa BGN 5307
1.2. AUK B watckun gonapu usD 6
2. AUK, emUTUpPaHM Ha MeXayHapoaHMTe nasapu 1692
2.1.6brapcku eBpoobauraumm, ¢ pukcmpaHa EUR 1692

nuxea 2.95% u ¢ nagex 2024 r., XS1083844503

3abenexmku:

JaHHume ca 8 xun.ne. kem 30.11.2017 2.;

KUC - KonekmugHU UHBECMULUOHHU CXeMU, KOUmo Cb21acHO 6b12apCKOMO 3aKOHOOAMesCMeo ca UH8ECMUYUOHHUME
Opyxcecmea om omeopeH U 3ameopeH mun u 002080pHU (hoHOo8e;

* [lJaHHUMe ce omHacAM camo 3a UHBECMULUOHHEH U Mbp208cKu nopmeelin Ha HebaHKo8UMe UHBECMUYUOHHU NOCPEOHUYU.

4. Pazmep, CTPYKTYpa U AMHAMMWKA Ha AbPXKABHUA U AbP)KAaBHOrapaHTMpPaHWA AbAT.

AvpicaseH u 0bpa8HO2apPAHMUPAH 0bs1e, M/H. e8P0

Kbm Kbm
31.12.2017r. 31.01.2018r.
AbpKaseH gbar*
BbTpeleH AbpKaBeH abar 3431.6 2886.9
I. UK, emuTpaHu 3a uHaHcKMpaHe Ha broaxkeTa 3398.9 2870.7
Il. AUK, emuTnpaHu 3a cTpyKTypHaTa pedopma 32.7 16.2
BbHLWeH AbpiKaBeH AbAar 8601.2 8600.8
I. O6nuraumm Ha MK 6637.0 6637.0
IIl. 3aemn 1964.2 1963.8
06110 AbpKaBeH AbAT 12 032.8 11487.7
060 abpskaseH abar /BB (B %) 23.6 21.3
[bpiKaBHOrapaHTUpaH AbAr
BbTpeleH Abp:KaBHOrapaHTUPaH AbAr 35.1 35.2
BbHLUEH Abp)KaBHOrapaHTUPaH gbar 985.8 983.6
0610 AbpKaBHOrapaHTMpPaH Abr 1020.9 1018.8
060 abpskaBHorapaHTupaH abar /GBI (8 %) 2.0 19

* - [dvpraser 0vnz” e dvaebm noem no peda Ha 344

3abenexKu:

1.Pazmepvm Ha 0bs2a e Mo HOMUHA,;

2.3a usqucaeHUAmMa ca u3nos38aHu Mpo2Ho3HU 0aHHuU 3a BBl 3a 2017 2. - 99 624 maH.a8. u 3a 2018 2. — 105 609 maH. ne. (M®);
3.MpeusyucaeHuemo Ha 0'bs2a 8 espo e Mo YeHMpPAaHUs Kypc Ha bHB 3a cbomeemHume 8aaymu KoM Kpas HG CbomeemHume nepuoou;
4. [laHHumMe 3a nocnedHuA Mecey, ca npedsapumesHu.

AbAr U TAPAHUMN HA NOACEKTOP ,,LEHTPA/THO YNPABNEHUE”
MeceueH 6t0n1eTuH / aHyapu 2018 r.

ISSN 2534-8671

UHbopmaumaTa, nybankyBaHa B 6to1leTMHA, MOXKe Aa ce nosi3Ba bes
crneumanHo paspelleHue, eAMHCTBEHO C M3PUYHOTO NO30BaBaHe Ha
N3TOYHMKA.

MUHUCTEPCTBOTO Ha GUHAHCUTE
avpekums ,[bprKaBeH abar”
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